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1.
2.
3.
4.
5.
6.
7.
8.

Note Printing Australia Ltd
1 May 1913
ten shillings
polymer substrate (plastic)
14 May 1984
20 June 1988
The Reserve Bank
Answers may vary depending upon how much research
students do. These are some of the outstanding security
features: clear window, polymer substrate, see-through
registration device, shadow image, intaglio print, background
print, microprinting, fluorescent ink properties.
9. a. Her Majesty Queen Elizabeth II Old and New Parliament House
b. Sir Henry Parkes
Catheine Helen Spence
c. AB ‘Banjo’ Patterson
Dame Mary Gilmore
d. Mary Reibey
Reverend John Flynn
e. David Unaipon
Edith Cowan
f. Dame Nellie Melba
Sir John Monash

yes
no
no
yes
yes
no
no
yes
yes
yes
no
no
yes
no
no
yes
yes
no
yes
no
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1. serial number; each note has its own number
to identify it
2. Secretary to the Treasury
3. Governor of the Reserve Bank of Australia
4. A see-through registration device
5. Seven
6. the year it was printed
7. The Australian Coat of Arms
8. the denomination of the note
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2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

c
d
a
a, b, c, d
a, c
c
b
d
c
a, c
a
b
a, b
a, d
c
a
d
c
d
d
d
d

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.

income
employee
benefits or bonuses
employer
producers
minimum wage
salary
interest
investment
wage

native fauna
British
Royal Australian Mint
Canberra
alloys of copper, nickel and aluminium
1984, 1988
1990, 1989
the 1930 penny
Monday 22 Februray 1965
twelve
Her Majesty Queen Elizabeth II
Stuart Devlin
Numismatists
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Celebrate basic
social studies skills
Basic does not mean boring! There certainly is nothing dull about ...
... finding out whether a cash cow really has any money
... getting to know your way around a ten-dollar note
... tracking down the nation’s gold supply
... showing off that you know the difference between the GST, RBA, BSB, ATO, GNP and GDP
... figuring out how much money can be made from different jobs
... getting a look inside the places that make millions of coins and trillions of dollars
... playing games with credit (when you don’t have to make the payments!)
The idea of celebrating the basics is just what it sounds like – enjoying and
getting good at knowing all about money and the workings of economies around
the world. Each page invites learners to try a high-interest, appealing exercise
that will sharpen or review one specific economics content knowledge and
skill. This is not just another ordinary fill-in-the-blanks way to learn. These
exercises are fun and surprising. Students will do the useful work of practising
social studies skills while they enjoy quirky characters who lead them to
explore money-related concepts. They’ll examine the ways the economy
works, from inside their personal piggy bank to the economic markets of
the world.
The pages in this book can be used in many ways:
• for individual students to sharpen a particular skill
• with a small group needing to relearn or strengthen a skill
• as an instructional tool for teaching a skill to any size group
• by students working on their own
• by students working under the direction of an adult.
Each page may be used to introduce a new skill, to reinforce a skill or even to assess a student’s
performance of a skill. And, there’s more than just the great student activities! You will also find an
appendix of resources helpful for students and teachers – including a ready-to-use test for assessing
economics skills.
The pages are written with the assumption that an adult will be available to assist the student with
their learning and practice. Also, students will need access to social studies resources such as a social
studies textbooks, Internet reference sources, Internet websites and encyclopedias.
As your students take on the challenges of these adventures with economics, they will grow. As you
watch them check off the basic social studies skills they’ve strengthened, you can celebrate with them!
The Skills Test (pages 53–56)
Use the skills test as a pretest and/or a post-test. This will help you check the students’ mastery
of basic social studies skills in the area of economics, and prepare them for success on tests of
standards, instructional goals or other individual achievement.
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Economics

Skills test Answer Key
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

23.
24.
25.
26.
27.
28.
29.

$5225
$6600
$5310
a
c
b
d
c
b
d
Reserve
Dow-Jones
GNP or GDP
Austrade
Royal Australian Mint
alloy of copper, nickel and aluminium
Her Majesty
Queen Elizabeth II
1992
$100
14 February 1966
The RBA
Answers will vary; some possibilities are:
security thread, watermark,
special inks, microprinting, windows,
shadow images.
Lester
b
s
a
m
i
l
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30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45–48:

45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.

57

n
o
t
e
h
$2227.20 (Accept answer that is
close to this amount.)
$2360.83 (Accept answer that is
close to this amount.)
a and b
b and c
a and d
Answers will vary.
4%
$430
$30
$184
Answers may vary somewhat; accept
answers that give reasonable
descriptions of benefits and
consequences.
no driving, more time for holiday,
food provided, luxury accommodations
money, loses experience of camping
the offer made by a friend – good deal;
prestige of hot car
loss of university money
b and c
a
j
a
i or b
l
h

©2004 Hawker Brownlow Education

Skills test
45–50: Write the answer to each question.

Joe has been saving money for four years to go
interstate to university. He has just enough
money in his account to allow him to get started.
The rest of the money he needs, he can earn at a
part-time job. Then a friend offers him a good
deal on a car. The car is almost new, and it is
really a hot car! He can buy it if he takes a third
of his university money. Joe really wants this car.

Cassius Currency had a 2-week holiday from
work. He had two holiday choices. He could
choose the low-cost camping holiday. He would
drive to a national park, sleep in a tent, enjoy
the outdoors, and cook his own food over the
camp stove. He would have to spend about 4
days driving, and spend about $250 for food and
petrol. His other choice was a luxury trip to
47. What are the positive incentives for Joe to
Fraser Island. He could fly there, stay in a hotel,
buy the car? ___________________________
eat, and enjoy recreational activities for $1100 a
_____________________________________
week. Cassius chose the Fraser Island trip.
_____________________________________
45. What are the benefits of this choice? _______
48. What are the negative incentives for Joe to
_____________________________________
buy the car? ___________________________
_____________________________________
_____________________________________
46. What are the consequences (costs)? _______
_____________________________________
_____________________________________
_____________________________________
_____________________________________
49. Circle the letters of the true statements.
a. A developed nation has a low GDP.
b. The UN provides economic aid to countries.
c. Non-profit organisations are tax-exempt.
d. The RBA regulates trade among nations.

50. Circle the letters of the true statements.
a. Welfare provides income to people in need.
b. Medicare provides tax-relief for people.
c. A nation with a balance-of-payments surplus
is likely to have currency with a declining
exchange rate.

Items 51–55. Each of the headlines is related to one of the economic events or concepts shown in the
list. Write the correct letter to match each headline.
a.
b.
c.
d.
e.
f.
g.
h.
i.
j.
k.
l.

inflation
_____ 51.
_____ 52.
_____ 53.
_____ 54.
_____ 55.
recession
depression
free enterprise system
51.
foreign economic aid
52.
unemployment
a nation’s GNP
53. RBA LOWERS RESERVE REQUIREMENT
a socialistic economy
availability of money
54.
AUSTRALIAN DOLLAR FALLS TO 61.5% OF U.S. DOLLAR
a country’s balance of trade
a country’s balance of payments
55.
foreign exchange rate of currency

SCORE: Total Points ___________________ out of a possible 100 points

Skills checklist for
economics
✔

Skill

Page(s)

Show understanding of and use a variety of economic terms and concepts

7–9, 47

Recognise how coins are produced

11–12

Recognise how money is produced;
identify features on notes

13–14

Show understanding of concepts and processes related to earning money;
identify ways people earn money in an economy

15

Distinguish between employees and employers, consumers and producers,
wages and salaries, needs and wants

15–16

Show understanding of concepts and processes related to spending money;
recognise ways people spend money in an economy

16

Show understanding of terms and conditions of employment in different jobs

17–18

Use information about jobs to determine income and make choices about jobs

17–18

Show understanding of concepts and processes related to banking

19–24

Use bank account information to explore transactions in a savings account

21–22

Use bank account information to explore transactions in a cheque account

23–24

Show understanding of concepts and processes related to credit and debt

25–28

Show understanding of how interest is paid or gained in
loaning or investing money; calculate interest

27–28

Show understanding of budgeting; make a budget

29–30

Show understanding of the concept of scarcity as a factor in economic choice

29–34

Identify different economic choices; practise making economic choices

31–34, 39–40

Show understanding that economic choices have costs and benefits;
identify costs and benefits of different economic choices

31–34

Show understanding of the basic workings of a market economy

35–36, 43–44

Recognise economic conditions such as inflation, recession,
depression, unemployment

35–36

Distinguish among different types of economic systems

35–36

Show understanding of the relationships between supply, demand,
prices and production

37–38

Show understanding of the effects of competition on prices and services

37–38

Identify incentives for economic choices

39–40

Show understandings of taxation and uses of taxes

41–42

Recognise the role of institutions in economic systems
(Reserve Bank, governments, etc.)

43–44

Understand and define a nation’s GDP, GNP, exchange rate, balance of trade
and balance of payments

44

Show understanding of some basic concepts of the global economy

44–46

Relate daily events to economic concepts

47
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Skills test

Economic concepts

Would you . . ? Could you . . ?

15–24: Write or choose the correct answer.
15. Where are Australian coins made? ___________________________________________________
16. Of what material are coins made? ____________________________________________________
17. Who is on obverse side of all Australian coins? __________________________________________

Would you invest in a ‘cash cow’? Could you put a gold bar in a piggy bank?
Think carefully about each question. Apply your knowledge of money matters.
Then, answer yes or no.

18. When were 1-cent and 2-cent coins taken out of circulation? ______________________________
19. What is the largest Australian note in circulation? ______________________________________

______ 1. Did Australia invent the first polymer (plastic) note?

20. When was decimal currency introduced into Australia? __________________________________

______ 2. Could you melt an ingot?

21. Who determines the quality of circulating coins? ________________________________________

______ 3. Would it be a good idea to default on a mortgage?

22. Explain two ways that Australian notes are made with safeguards against counterfeiting:

______ 4. Could you keep a bond in an envelope?

________________________________________________________________________________
______ 5. Would you advise someone to invest in a cash cow?

________________________________________________________________________________

______ 6. Could someone mint a $100 note?

23. Penny put $2000 in a term deposit with 5% annual interest. Her friend Lester put $2400 in a
savings account at 4% annual interest. They both withdrew all the money at the end of 6 months.
Who withdrew the most money? _____________________________________________________

______ 7. Could you use your bicycle as collateral?
______ 8. Could you put a gold bar in a piggy bank?

24. Moe purchased a bike with a credit card. The interest rate on the card is 18%. The bike cost $450.
Mike paid $50 a month, so that the cost of the bike and the interest were all paid by the end of the
year. About how much did he pay for the bike?
a. $460
b. $500
c. $575
d. $650

______ 9. Would you find rubber in a bounced cheque?

25–34: Find a term on the sign to complete each sentence. Write the letter on the line.

______ 10. Could you put an endorsement on a cheque?

25. Elmer keeps track of cheque account transactions by writing them on the cheque _________.

______ 11. Would you expect a nonprofit organisation to pay taxes?

26. BJ bought a new car because he wanted the protection that comes with the five-year _________.

______ 12. Could someone use a camel as a medium of exchange?

27. Mr dePosit cannot spend his collection of 1-cent pieces because they are out of _________.
28. To slow down inflation, the RBA requires its banks to keep more money in _________.

______ 13. Would you take a promissory note from a scoundrel?

29. Brenda has bought a _________, which is a
certificate of a loan to a business or government.

______ 14. Could you spend money that is out of circulation?
______ 15. Would you expect a stockholder to be happy with a bear market?

30. The _________ is the amount Penny owes on her
loan, not including interest.

______ 16. Would you eat blue chips?

31. Stockholders are happy with a _________ market.

______ 17. Would you keep a certificate of stock in a portfolio?

32. A 15% ________ was added to Theodora’s hotel bill.
33. Tom must make a payment every month, or he will
_________ on his bank loan.

______ 18. Could you collect currency in different denominations?

34. To transfer a cheque into another persons name,
Theodora must _________ the back of the cheque.
Use with page 8.
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Economic concepts

Economics skills test

Think carefully about each question. Apply your knowledge of money matters.
Then, answer yes or no.

7. Moe is leaving his good CD player at a place
in exchange for a quick loan at high
interest rates. He is probably visiting
a. a bank.
c. a stockbroker.
b. a credit union. d. a pawnshop.

______ 19. Could you share a share of stock?
______ 20. Would you expect to pay interest on a loan?
______ 21. Could you buy lunch with bucks?
______ 22. Would you hold a picnic at a clearing house?
______ 23. Could you use a debit card if you had no bank account?
______ 24. Would you be happy to receive dividends?
______ 25. Could you pay an electricity bill with a money order?
______ 26. Would you keep rare plants in a safe deposit box?
______ 27. Would an importer send goods out of Australia?

1. If he puts it in a savings account at
4.5% interest, how much will it be
worth at the end of a year?__________

8. Penny is paid an hourly rate of $11 for
her job as a cashier. This money is called
a. a salary.
c. her wages.
b. a bonus.
d. interest.

2. If he buys 200 shares of a stock at $25
a share, and the share increases to $33
a share, how much will it be worth if
he sells at $33?__________

9. Wanda puts some money into a new
company, hoping to make a profit. She takes
a risk that she will lose some or all of the
money. This money is
a. a donation.
c. a money order.
b. an investment.
d. savings.

3. If he puts half under his mattress and
the other half in a term deposit at 6.2%
interest, how much will it be worth at
the end of the year?__________

10. After Cassius pays all his living expenses
from the money he has earned, he has some
money left over to save or spend on a holiday.
This extra money is called
a. benefits.
c. unearned income.
b. interest.
d. disposable income.

______ 28. Would you expect stock prices to go up in a bull market?
4–10: Circle the correct answer.

______ 29. Could you type a PIN into an ATM?
______ 30. Would you be happy if someone gave you blue chip stocks?
______ 31. Could you open a savings account at the milkbar?
______ 32. Would you be able to sit in an office of your nation’s GDP?
______ 33. Could you make a donation to a charity?
______ 34. Could you get personal financial advice from Dow Jones?

4. Cal has made a deposit into a new bank account
which requires him to leave the money for
one year in order to get the rate of interest
promised. What kind of account is this?
11–14: Write an answer chosen from the sign.
a. a term deposit
b. an ATM
Austrade IFM ABC
c. a cheque account
Dow-Jones
d. a savings account

______ 35. Would you shop for wallpaper at the stock market?
______ 36. Could you buy a dinner with pounds?
______ 37. Does the financial year begin in July?
______ 38. Could you find your best friend on the ASX?
______ 39. Would you expect to take a risk with an investment?
______ 40. Could you find paper in an Australian note?

GNP GDP
Reserve

5. Bill wrote a cheque to pay his car loan,
that makes him the:
a. payee.
b. bearer
c. drawer.
d. teller.

11. Which bank oversees the monetary policy?
_____________
12. Which tells something about the condition
of the stock market? _________________

6. Moe is using his ATM card. Which of the
following is he probably NOT doing?
a. making a deposit in his account
b. opening a new account
c. making a withdrawal from his account
d. checking his account balance

13. Which measures the purchasing power (value
of goods & services) of a nation? __________
14. Which assists with trade dealings
between countries? _____________________

Use with page 7.
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Terms for economics, continued
safe-deposit box
salary
savings
services
share
standard of living

–
–
–
–
–
–

stock
stockholder
stock market
supply
surcharge
tariff
taxes
tax-exempt
transaction

–
–
–
–
–
–
–
–
–

traveller’s cheque –
unearned income –
unemployment –
wages –
Wall Street –
want –
warranty –
welfare –
withdrawal –

Economic concepts

a locked box at a bank that is a safe place for valuable items
a fixed amount of money paid for work, usually agreed-upon at a yearly rate
money that someone does not spend but puts away to be used later
work done for people by other people
a part of a company that can be bought by someone as an investment
the economic level at which a nation or individual lives (the value of the
goods and services consumed by the nation or individual within a period of
time)
a part of a company that is available to be purchased by the public
a person who holds shares of stock in a company
a place where shares of stock of many companies are bought and sold
the amount of a good or service that is available to people to purchase
an extra cost or tax added onto the cost of something
a tax on imported or exported goods
money that a government collects from people or businesses
not required to pay taxes
any business done
with a bank
a special cheque used instead of cash, issued by a bank
money earned from sources other than work (such as investments or
interest)
being out of work
money paid to an employee for work done, often paid at an hourly rate
in the United States where major companies do business; a symbol of the
financial world
something that someone would like to have but does not necessarily need
a written guarantee that comes with the purchase of some products to
replace or repair the product if something goes wrong
income paid by the government to people who need assistance to live
money taken from a bank account

Where’s the gold?
(and other economic dilemmas)
Penny Wise gives economic advice on the radio. Show off your economic know-how by helping her
answer these tricky questions. Offer your answers to such dilemmas as what to do with an
entrepreneur, where to find a teller and remembering whose faces are on our notes.
Choose one or more answers for each question. Choose answers that are reasonable or likely.

5. Where could you buy stock?
a. at a broker
b. from the police
c. on the internet
d. from the chemist
6. What would NOT be found on a five
dollar note?
a. the Southern Cross
b. watermark
c. a dollar sign
d. a serial number
1. Where would you find tons of gold?
a. at any bank
b. at Fort Denison
c. at the Reserve Bank of Australia
d. at the Australian Stock Exchange

7. Who would guarantee a bank cheque?
a. a cashier at any store
b. the bank issuing the cheque
c. the person cashing the cheque
d. the police

2. What woulld you start with an entrepreneur?
a. a riot
b. an arugument
c. a race car
d. a business

8. What could you make out of an alloy?
a. ten-dollar notes
b. stocks
c. bonds
d. coins
9. What would you do at an ATM?
a. vote
b. buy a car
c. make a withdrawal
d. learn economics

3. Where would you find a teller?
a. in a bank
b. at a stock broker’s office
c. at a printing company
d. at the Royal Australian Mint

10. Which could be kept in a safe deposit box?
a. mortgages
b. consumers
c. goods
d. services

4. Which could be used as collateral?
a. a car
b. a horse
c. a boat
d. diamonds

Use with page 10.
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